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Sec. 33. Amendments not to vacate existing offices. The Amendments not
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to vacate exist-

amendments made to the Constitution of North Carolina by ing offices.

this Convention shall not have the effect to vacate any office

or term of office now existing under the Constitution of the

State, and rilled, or held by virtue of any election or appoint-

ment under the said Constitution, and the laws of the State

made in pursuance thereof.

ARTICLE V

REVENUE AND TAXATION

Section 1. Capitation tax; exemptions. The General As- Capitation tax.

sembly may levy a capitation tax on every male inhabitant of

the State over twenty-one and under fifty years of age, which

said tax shall not exceed two dollars, and cities and towns

may levy a capitation tax which shall not exceed one dollar.

No other capitation tax shall be levied. The commissioners of

the several counties and of the cities and towns may exempt Exemptions,

from the capitation tax any special cases on account of poverty

or infirmity.

Sec. 2. Application of proceeds of State and county capita- Applications of

tion tax. The proceeds of the State and county capitation tax and"ount°/ capl-^

shall be applied to the purposes of education and the support tationtax.

of the poor, but in no one year shall more than twenty-five

per cent thereof be appropriated to the latter purpose.

Sec. 3. Taxation shall be by uniform 'i'ule and ad valorem; Taxation shall be

exemptions. Laws shall be passed taxing, by a uniform rule,
a^d^ad^valJ/e'i^

all moneys, credits, investments in bonds, stocks, joint-stock

companies, or otherwise; and also, all real and personal prop-

erty, according to its true value in money: Provided, notes, Exemptions.

mortgages, and all other evidences of indebtedness, or any

renewal thereof, given in good faith to build, repair, or pur-

chase a home, when said loan does not exceed eight thousand

dollars ($8,000), and said notes and mortgages and other evi-

dences of indebtedness, or any renewal thereof, shall be made

to run for not less than one nor more than thirty-three years,

shall be exempt from taxation of every kind for fifty per

cent of the value of the notes and mortgages: Provided, the

holder of said note or notes must reside in the county where

the land lies and there list it for taxation: Provided, further,

that when said notes and mortgages are held and taxed in

the county where the home is situated, then the owner of the

home shall be exempt from taxation of every kind for fifty

per cent of the value of said notes and mortgages. The word

"home" is defined to mean lands, whether consisting of a

building lot or larger tract, together with all the buildings

and outbuildings which the owner in good faith intends to use


